Safety Maintenance Account

through month of August 2020

(Fiscal Year — July 1 to June 30)

Fiscal Year 2020-21 Fiscal Year 2019-20 All Activity
Month Fiscal Year Fiscal Year Since Act 40
of August Year to Date Total Inception (1)
Beginning balance.........ccccccvciivineereiiinciccinnnnenns S 10,476,870 S 10,383,818 S 9,784,128 S —
Receipts
Out-of-state vehicle registration fees (2)................ 2,051,250 2,051,250 19,451,354 58,031,162
Transfer from IMTF to cover shortfall..................... — — 45,042,900 57,794,299
Investment earnings on SMA balances.. 144,642 237,694 1,105,436 1,847,301
Total RECEIPTS...ccvieiierieeciee e 2,195,892 2,288,944 65,599,690 117,672,762
Disbursements
Transfer to SCDOR
to fund anticipated Preventative
Maintenance Tax CreditS........oovvvveveereiveeieneeennns — — (65,000,000) (105,000,000)
Ending balance.........ccccccceevumreiiiieicciinnnneenennnecinns S 12,672,762 S 12,672,762 S 10,383,818 S 12,672,762

(1) Act 40 — the South Carolina Infrastructure and Economic Development Reform Act — became effective July 1, 2017. Act 40
established the Safety Maintenance Account (SMA). The Act restricted the use of SMA receipts to fund state individual income tax
credits for preventative maintenance costs incurred on private passenger vehicles. The registration fees deposited into the SMA are
derived from vehicles originally registered in another state and then subsequently registered in South Carolina.

(2) SCDMV reports its collection of these fees on a one-month delay.



