Infrastructure Maintenance Trust Fund

through month of December 2024

(Fiscal Year — July 1 to June 30)

Fiscal Year 2024-25 Fiscal Year 2023-24 All Activity
Month Fiscal Year Fiscal Year Since Act 40
of December Year to Date Total Inception (1)
Beginning balance.......cccccceeeeeeeecvirrnnneeeneeennen S 1,471,711,848 S 1,517,668,369 1,442,653,956 —
Receipts
Infrastructure maintenance fee (2).................. — 106,892,147 312,238,381 2,031,446,368
Fuel tax increase (2¢/gallon/year).........c.......... 37,886,544 210,248,706 410,721,086 2,010,872,228
International Fuel Tax Agreement (3)............... (1) (4,407,004) (7,450,085) (30,374,938)
Vebhicle registration fees (2)......ccccceeeecireeennnnnn. — 11,101,405 31,854,676 234,471,193
Road use fee on
large commercial vehicles (2)......c.cccceveeenneen. — 9,345,204 18,090,153 92,649,294
Sales and USE taX.....uvvveeeeieiiieieiiiiiieeieeeeeeeeeeeeenn, 467,303 3,638,734 6,751,254 38,805,924
Road use fee on
alternative fuel vehicles (2).....cccccceevveeeenenenns — 1,961,110 4,627,629 19,649,465
Investment earnings on IMTF balances............ 4,038,945 24,571,595 36,322,890 126,419,035
Transfer from SCDOR of unused preventative
maintenance tax credits (4)......ccccccecvveeeeneennn. 15,000 15,000 2,621,980 138,237,492
Transfers from SMA closure (5)......cccceueeeeunenn. 23,322,607
Total receipts...ceeeeuieeecieeeceee e 42,407,791 363,366,897 815,777,964 4,685,498,668
Disbursements
State road and bridge projects..........ccceeeuneee. (77,176,397) (423,592,024) (720,263,551) (3,035,170,673)
Distributions to donor counties (1).................. — (20,500,000) (20,500,000) (151,321,708)
Transfer to cover SMA shortfall.....c...cooeevveennne. — — — (62,063,045)
Total disbursements.......cccccveeviieviiieereeiieiinnnes (77,176,397) (444,092,024) (740,763,551) (3,248,555,426)
Ending balance.......ccccceveereeeeeeeecciiiccccccceenennn, S 1,436,943,242 S 1,436,943,242 1,517,668,369 S 1,436,943,242

(1) Act 40 — the South Carolina Infrastructure and Economic Development Reform Act — became effective July 1, 2017. Act 40 established the
Infrastructure Maintenance Trust Fund (IMTF). The Act restricted the use of IMTF receipts to repairing, maintaining, and improving South
Carolina's existing roads and bridges only. Subsequent budget provisos (see Distributions to donor counties) have authorized SCDOT to use

these funds to also make additional County Transportation Fund distributions to certain counties.

(2) The S.C. Department of Motor Vehicles (SCDMV) reports its collection of these fees on a one-month delay.

(3) The International Fuel Tax Agreement (IFTA) allocates fuel taxes paid by interstate motor carriers based on miles driven within each
participating jurisdiction. A negative amount would represent collections of fuel tax in excess of miles driven within South Carolina and due to
other jurisdictions. A positive amount would represent collections owed to South Carolina for fuel taxes paid in other jurisdictions for miles

driven within South Carolina.

(4) In December 2022, the Safety Maintenance Account (SMA) transferred $11.6 million to the S.C. Department of Revenue (SCDOR) to fund
anticipated Preventative Maintenance Tax Credits for the 2022 tax year as estimated by the S.C. Revenue and Fiscal Affairs Office. The
unclaimed portion of $2.6M was subsequently transferred to the IMTF in December 2023.

(5) After December 31, 2022, no additional funds were due to the Safety Maintenance Account (SMA) and in January 2023 it was ultimately

closed.



